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SOARING EXCHANGE SWINGS TRADE TO

BOOM N FOREIGN
TRADE FORECAST

|
}

Rise in Exchange Follows |
Proposals for Naval |
Holiday.

POUND NEARS $t M.-uuc]

French Franes and Italitmi
Lire Advance and Sta- |
bilization Likely.

Hpecial Despatch to Tum New Youx Hemarp.
New York Herald Burean, }
‘Washington, D. C., Nov. 15.

Wealth In the shape of increased |
forelgn trade Is being headed toward
the pockets of American business men
A8 a result of the Conference on the
Limitation of Armament.

Forelgn currencles are searing as a
result of the general acquiescence on
the part of visiting delegates to the
uaval holiday proposed by Becretary
of State Hughes., The BEritish pound
nearly touched the $4 mark the day
the conference opened. French francs
and Italian Ure are up slightly.

A rise in the value of forelgn cur-
repcy means more orders for Ameri-
can mills, factories and mines, because
it lowera prices of American merchan-
dise abroad without affecting values
of theso same goods in this country.

Tha beginning of the woriking out of
the navel holiday plan, if it is finally
#dopted, will boom American trade in
overy sectlon of the United States, of-
fielals said here to-day.

Foreign exchange markets are being
witched earefully by officlals of the
edernl Reserve Bank and of the Treas-
ury Department. The general level of
a1l forelgn currencies advanced nearly
10 per cent, last month, according to
the index of the Federnl Reserve Board.
A mueh larger advance is expected to
result durlng Novemober. The exact
messure wlll not be known untll the
first week In December, when the board
publishes new Index figures.

The average value of the British
pound sterling was 79 per cent. of par

9 compared with the dollar during

tober, according to the Federal Re-

ve Board's Index. During the pre-
vious moenth the average was 66 per
cent. of par. The average for Itallan
flre went to 20'% per cent. during the
month, Netherlands currency to 83 per
vent. of par, Canada 951 per cent,
Sweden 94 per cent and Argentina 76
ner cent.

Profits totalling milliona were made
Ly Amerlean speculators as a result of
{he advances, Many American business
nien hastily begun paying thelr forelgn
abligations, Some had been walting for
a drop in forelgn exchange. Although
thesa suffered @ theoretical loss the
numbpr of profit takers was known to be
very large.

Secretary of the Treasury Mellon and
Awssistant  Secretary Wadsworth are
watching the exchange markets because
they determing largely conditions for
ecollection of interest on more than
£13,000,000,000 due to this Goyvernment
from foreign Governments for cash lent
during the war and for supplies sold
after the war on eredit.

Increasing  values for the pound
sterling, the frane and the llra mean that
Ingland, France, Belgium and Italy will
Lo in a better position to plan to meet
their obligations to thls Government
when authority to fund the forelgn loans
s granted by Congress, For the Gov-
arnments to go Into the forsign exchange
market, in which their money was greatly
depreciated, and buy $5600,000,000 with
which to pay interest would upset values
and cause havoe in international finan-
elal clrcles. Had this been attempted
a few months ago, Treasury officials say,
when the Britlsh pound was selling at
less than 33, America’s foreign Lrade
would have been almost completely
halted. The dollar would have been
forced to such value that the world
would have been prevented from buying
jiere, Under present conditions, Treas-
ury officials say, the exchange market
slvea promise of ultimate stabllization,
A situation in which the collectlon of
the foreign Interest changes will be pos-

CAUCASUS REPUBLICS’
ADVISER GOING ABROAD

Hopes to Interest American
Investors in New States.

Henry Mason Day, commercial advises
to the new republics of Georgla, Armenla
and  Azerbaldjan, sailed yesterday by
the Cunarder Aguitania with a party of
Amerlean financlal and commercial ex-
perts to Interest them In the resources |
of tha new States,

“The chances of Ameriean trade are
dreater than éver In these Btates” Mr.
Day said. *“The new States lack trans-
port, mahecinery tools, clothing and
food. They have deposited with me
more than $600,000 in gold to guarantee
any outlay that American Interests may
make."

COMPLETE HOLIDAY
OPPOSED BY BRITISH

Fear to Tie Up Shipbuilding,
but May Cut Quota of

BUSINESS OPPOSES

ARMS, SAYS LAMONT iiie v o

sure It will be forthcoming, Tell your
countrymen that we must reach such
terms of understanding that all thought
of posaible confliet shall be bunished."
Replying te the warm welcome ex-

have come to America to get first hand

information on conditiony here, Dr. Dan

! sald:

*f do not hesltats to state that Japan

Tells Americans and Jﬂll:llll'.\‘t‘.l Is strong for every agency which leads

at Dinner of Widespread
Demand for Peace.

—

Business men of the world, Le thay
of America, Great Britain or Japan, are
unanimous in demanding armamant limi-
tation, Thomas W. Lamont, of J. P,
Morgan & Co, told 800 members of the
Japan Soclety at a dinner last evening
to welcome the Japaness business men's
pary now visiting the United States,

Long and loud was the applause which
greated this and other simllar declara-
tions made by the Japanese bankers and
merchants, who in one volce acclaimed
strong Indorsement of Secretary Hughes's
proposals, With a great cheer the so-
clety and its guests adopted a resolu-
tion to be cabled to Premier Takehashl
extending to him good wishes and

Submarines.

saylng:

“We express the ardent hope that

o permanent peace and internationasl
harmony., For this reason we sinceraly
hope that agreement of the Powers to
be reached st Washington will be of
| great suceess on a comprehansive basis
L and with the fullest understanding of
| all the parties concerned,

"Wea are exceedingly anxious that
| vour judgments should not be influsnced
or led astray by the propaganda of mis-
chiefmakers. The mutual prejudices
| ereated

| and held for centuries in the
mind of peoples should mnow he dis-
and we all, Westerners and

persad
! Easterners, should meet on the common
| ground with reciprocal confidence and
| hearty goodwill'”

The differences between Japan and
America are shallow, the volees which
whispar of trouble aras weal, Mr. Red-
fleld sald in urging closer relationship
| between the countries, Baron Naka-

| shima, Manzo Kushida and Umekichl
Yoneyama were the other speakers,
They explained their mission here to be

| one of furthering better understinding

| and closer relationship and then begged

| of the American businezsas man to seck

| to comprehend thelr good Intentions,

|

Special Despateh to Tnm New Yons Hemaup. | the proposals for limitation of naval ar-| SINN FEIN APPROVES

New York Herald Nureau, | {
Washington, D, €., Nov, 13. |
It became apparent to-day that Great,

Britain never will accept in toto the|
American suggestion for a ‘:Dleat“!!

naval holiday. They will insist on kr.-r'p-i

ing open a certain number of shlpyards. |

While Mr, Balfour refrained from|
going into elaborate detalls of Great
Britain's suggested amendment to Sec-
retary Hughes's naval programme in
his speech, practically the entire time
of the Admiralty section of the British
delegation was given over to study of |
the practical amendments they ?Xfo!tl
to offer.

Mr. Balfour dld deal with the sub-
marine question, Tt was learned from
other members of the delegation that
England would be glad to reduce her
fleet of submarines to between 45,000
and 50,000 tons as ngalnst 90,000 tons,
as suggested by Secretary Hughes,

The whole thought of the British ia
to keep on hand, in addition to their
quota of regular fighting craft, an ade-
quate supply of smaller eraft which can
be used nelther for offence nor for de-
fence in warfare, but for necessary Do-
lee work, Large submarlnes they con-
slder almost as dangerous as battle-
ships, in that they nre more difficult to
guard ageinst.

Beyond generalities on the submarine
questlon the delogates did not go. But
the question of replacement, ns touched
on lightly by 3JMr. Balfour and appar-
ently by deslgn left to Admiral Kato,
wes still uppermost (n their minds. The
British apparently have not worked out
what they are willlng to put forward as
o definlte solution to this problem, but
they made it plain, by stressing It so
greatly, that they conslder it paramount.

Various thoughts emanated from Brit-
teh sources, ranging frem intimatlons
that perhaps England, Amerlea and
Japan should each retaln and maintain
ona hig yard to suggestions that several
small yards should be kept going In each
vountry.

Tt was again pointed out that ship-
building to Great Britain s mueh mors
serious a problem than it s to Ameriea.
The art has beon handed down in BEng-
wnd from generation to generation, and
to throw ahipyard workers out of thelr
loba In England and Scotland means
more than throwing the same clags of
workers Into new flelds in Amerlea,

The British also made plain that they
da not Intend Lo agree to serap those of
thelr yards that are equipped for build-
Ing and repairing merchant ships. These
vards they apparently do not conslder
to be affected by whatever happens to
the yards that bulld war vessels,

Lord Beatty and other members of
the Admiralty section met this after.
noon, but it was announced at the end
of the meeting that no formal agree-
ment had been reached.

Tt seems highly probable that England
and Japan will stand fairly close to-
gether on the replacement problem and
that the former may offer definite sug-
gestlons which the latter will back up.

As far as the navies of France and
Ttaly go, the British appear uninter-
ested, Sugmestions have been made that
the navies of these two Powers might
e enlarged to bring them to a higher
piane as compared with the navies of
England, America and Japan, but the
attltude for the English on this point
was one of indifference,

They are far more interested in the
reaction of British labor. They do not
anticipate open hostility from this quar-
ter, but apparently are keenly consclous

siblo without danger of loss to Amer-
fcan business men and American con-

of prospective employment problems in
a drastic reduction of employees at ship-

Cernm yarda,
— _— — —— —— ———————
Y — e ———
it |

maments made by Secretary Hughes and

will meet the warm support of the Jap-
anese Government both in inception and
in execution.”

2. H. Gary offered the resolution, wileh

was seconded by A. Barton Iepburn,
Seated at the head table were Sir Ed-
mund Walker, Mr. Gary, Lindsay Rus-
#oll, Howard Elliott, Dr. Takuma Dan,
head of the vifiting delegation; Willlam
C. Redfleld, C. A. Coffin and other mem-
bers of the Japancse party.

Seeks to Dispel Fallacy.

“There are some people who stiil have
the silly idea that mmnufacturers and
bankers profit from war and its prep-
aration,” Mr. Lamont sald. “There is
no set of people who suffer more
directly from the consequences of war
than the business interests, If war
itaelf spells calamity to business then
the preparation for war means heavier
drain on businesa than upon any other
class of Industry. TFor in the last
analysis It is business that in the form
of taxes has to pay for armament, for
upkeep of armies and for all the prep-
aration of war. These levies mean that
great sums have been diverted from
productive endeavor.

“We would not have heard of unem-
ployment {f the billions which have gone
into armaments In one form or another
could have been devoted to production,
When we continue Lhla course of de-
struction the gods in heaven must loolk
down upon us as a world gone clean
mad.

“There are on both sides of the
Pacific plenty of mischief makers and
it {8 our business to thwart such people
and such newspapers an breed susplefon
and envy and fear. The delegates at
Washington require no fresh pressure
from the business interests to spur theem
to eecure from the conference the re-
sults that we are all longing for, but

if they require ngch spur you may be

HARDING’S ADDRESS

| ‘Irish Bulletin’ Declares It Put
Case Accurately.

lapproved In principle by Admiral Kato |

LwwsLiy, Nov., 15 —Commenting on
President Harding's address at the open-
ing of the Washington conference, the
Irish Bulletin, the Sinn Fein organ, says
it was read with pecullar interest In Tre-

lnnd, and declares that If 1t had been de-
livered by a minister of the Dall Eireann
it could not have put the cast more ac-
virately.

The Bulletin quotes passages from the
address deallng with the rights of peo-
ples, and add=: “If Ireland has armed
tee defend rights which should have been
recognized without war, she has done o
nnly after yvears of patlent trust in ihe
Justice of her demands, Concerning mat
lers not essential to national existenes,
we are ready to attune our rights to the
needsfl and even to the fears of U
Britiah people,

“The American President knows that
pece cannot be attained by humbling
the pride of o people. We belleve, with
President Harding, that the whole basis
of peace rests on mutual understanding.”

PIANIST PLEASES HEARERS.

Alexander Sklareveki, a pianist, who
witg heard last year, gave a rocital yes-
terday afternon at Town Hall. Hls per-
formance had virllity and a well defined
grasp of the atructure of such music sg
Liszt's transeription of the G minor fan-
tasy and fugue of Bach, and he also
played with a flne repose of style. Iila
general work, and especlally in some ge-
lections from Chopin, suffered from tonal
hardness and a lack of delicate nuance.
He made his ‘best impression, perhaps,
| in the difficult F sharp minor wvaria-
tlona of Glazounov, where clarity of
phrase and an admirable technic served

AMERICA,

'BRIAND WILL MAKE
 LAND ARMS APPEA

Continued from Flrst Page.

i light craft, prosumably clght, which will
b the very Intest thing in naval con-
| struétion. The shins, howaever, are not
yet laid down, and very little is known
about thelr designs.

M. Briand stated that the French
naval plan as well as those of other
nations would be submitted to the naval
committes appointed to-day.

*The plan ls,”" he sald, *to have all

have to mnke on the plan of Mr.
Hughes, Thia committes will considet |
these ruggestions carefully, and then
declde upon what resolutions or decl-
siona it will be necessary to take."

No officlal opinlon i{s obtainmble nnl
this subject, but the general Impression
appears to exist in French elrcles that
to-day’s spesches mark the beginnlng of
the whittling away of a great part of |
Mr. Hughes's programme. It is feared
that small reservations will grow grad-
ually into big objectlons until the whole
question may becoma snarled up lke
Willson's fourteen polnts at the peace
conference,

NAVAL WAR COLLEGE
DIPLOMAS WON BY 25|

!Simp!c E.tcr_c'i!u Will Be Held I
; Saturday in Newport. {

Seecial Despateh fo Tum Nmw Youx Humarnp

Nepwreorr, Nov, 1i.—Twenty-flve of-
ficers attending the senlor class at the
Naval War College wil] be graduated on
Saturday, having completed the course,
The exercises will be simple in charae-
ter, and it is doubtful whether Rear
Admiral Willlam 8. Sims will be able to
makes an address because of his recent
liness, Capt. W. Woodward Phelps s
acting president of the college at pres-
ent

Those to receive their diglomas are
Hear Admiral Henry A, Wiley, Capts.
L 1. Jackson, W, P. Scott, J. M. Luby,
H. H. Rovall, F. H. Clark, 8. V. Giraham,
H, . Moody, L, M. Overstrect, 1. B.
| Fenner, William P. Cronan and W, R.
i.‘inylﬂs. Licut.-Col. James K. Tracry,
| Marine Corpa; Col. J. P, Tracy, Conat
| Artillery Corps; Major H. M, Smith,
| Marine Corps; Lieutenant-Commander
i.lrrhn Boedeker, Coast Guard, and Com-
| manders Wilsen Brown, W, 5. Anderson,
| #. B. Taylor, Willam T. Conn, J. .
Haynes, 8. C, Rowan, F. X, Gygax, F. C.
| Martin and ©. § Baker.

MINERS ARE ENTOMBED 'l

- IN A COLRADO MINEt
!Surface Buildings of S;Flaft‘F
|

} Are Afire.

|
Dexwen, Nov, 15.—Several mlners are I'

| entombed in & shaft of the Lutan, some.

times known as Monarch Mine, between
Lonisville and Lafayette, Col. All the

him well

to & report recelved here Iﬂ-rllxhl._

é METROPOLITAN

CLOTHES for MEN

Extensive

Men’s Winter Suits

FEATURED AT THE EXTREMELY

We “Direct “Particular
cAttention Today to an

Collection of

I' ferring with

nations hand this commitiee edther thelr | by  the
naval proposils or the observations they | credits in connectlon with the Janunry

| not strongly Inclined to share the Ger-

| Wounded

surface bulldings are on fire, according |

! GERMANY SEEKS CREDIT
| TO MEET REPARATIONS

|Cabinet Consults Interests
E With Foreign Connections.

Bervin, Nov, 15 (Associnted Press) !
| The report that Germany has notified
| the Alllss that she will be umable to
mest the next reparationa inst Y
was emphatically deMled to-nighrt
ficial German quarters and in ¥
| diplomatic clreles in close touch

thas negotiations now proceeding
the Reparations Commission,

On the contrary, it (s stated that the
Wirth Cabluet s stlll actively oo
Industrial, financlal an
commercial interests regarding the us:
of their forelyn |

anit
witl
wit!

Government

and February reparations Instalments.

It was reported to-day that the En-
tente's economle experts in Berlin ard
man view that it will be whally in {
#ible for elther the German Govarnment
Br German Industry to obtain requlred

| financial accommodations In New York

or London unless there Is a clear under-
standing that the payments subsoguent
to the January and February inatai-|
ments will be adjusted to meet Ger- |
many's eapacity to pay. |

PROFESSOR AT M'GILL
UNIVERSITY IS SHOT'
|

by Bullet From
Youth’s Revolver.

MonTREAL, Que., Nov. 15.—8ir Andrew
McPhall, professor of medical history at |
McGill  University, war shot and
wounded in the right shoulder to-day in
his private office by Louls Ogulnik, son
of a prominent tailor, who then turned
his revolver upon himself, dying in-
stantly. Frof, McPhail's condition is not
serious, |

Ogulnilc was described by his brother
as having suffered from hallucinations
for some time. The dead man wau salf |
to have known Prof. MePhail personally. |

TROOPS ORDERED OUT
IN IOWA PACKING STRIKE

Ottumwa Officials Say Riot- |
ers Are Beyond Control. |

Des Morxes, Nov, 15.—Two conpanien
of Towa National Guard were ordered by
Gov, N. E. Kendall to report in Ottumws,
where 8 sirlke of employees of the Johp
Morrell Packing Compuny has b n in
progress {or almost a month,

The county Sheriff, County Attorney
n‘m‘l Mayor of Ottumwa reported the
situation beyvond thelr contral, |

TIFFANY & (0.

FiFTH AVENUVE & 37™ STREET

PEARLS

AND PEARL NECKLACES

P

OODMAN

06 FIFTH AVENUE

ERGDORF

FURS

STREET DRESSES
EVENING GOWNS
COATS - WRAPS

A Large Collection of Smart Models
Made-to-order and Ready-to-wear

EUROPEAN DYED
CARACUL SKINS

orior to Removal.

Evening Gowns

‘inal Weeks of Removal Sales

Prominent among the offerings which are in the foreground
at the present moment is the wonderful collection of Evening
Gowns and Wraps for the Opera, Horse Show, Theatre,
Dinner and the Dance, which selection is effected in its
entirety by the price revisions prevalent thruout the house,

Evening Wraps

of Chiffon Velvet, Brocaded Velvets and Metal
lic Brocades combined with luxurious Furs. ‘

of Gold and Silver Brocades, Beaded Chiflon |
Velvet and Sequined Net.

Made to Sell at $250 to $400
at $125-%145 to $250

LOW PRICE OF

| .00

Made to Sell at $185 to $500
at $125-%145-%195 to $350

Velvet Afternoon Gowns

in all the new shades—For Tea, Restaurant or l
other informal wear.

Made to Sell at $135 to $250
at $75-%125-%145

Dance and Dinner Gowns |
in Newest Shades,
Made to Sell at $85 to $165

at 50365385

Onginal Pans Models
At About One-Half Former Prices

in Evening Gowns—Dinner Dresses —Evening
Wraps——Street Frocks—Day Wraps

Tailored and Costume Suits .

from Callot-—Drecoll- Worth-—Agnes —Madelaine and
Madelaine-—Jenny—Lanvin & other prominent couturiers

INDITIONS for the past six years have made it im-
| possible until this time to offer such a splendid collection

WE VALUE THIS HONOR HIGHLY " of Men’s Suits at 40.00. Almost every design created for the

1 Winter season is in the collection: from close stripings in
one- and two-color effects against dark grounds to blue un-
finished worsteds. All the new models, too —from the smartest
of double breasters to two-button single-breasteds that drape
about the figure in the most graceful manner. Every suit
Saks-tailored, which means that the needlework is thoroughly
done down to the last stitch in the trouser cuffs.

A’r THE ANNUAL MEETING of the Fifth
Avenue Association last night, the Cousins
Building was awarded First Prize as the
best remodeled building of the year in the
Fifth Avenue Zone, |
We appreciate this honor deeply and are
determined to deserve it not only through

the merit of our building, but in the good

taste and high standards of the merchan-

dise it contains.

| o qo, o |
| J&T Cousins

i SHOEMAKERS TO WOMEN

F 17 West 57tk Street |

L —]

BROADWAY Sakg &@n]upﬂng oAt 34th STREET

——t =




